
How To Keep Track Of Your Finances Contributed by adminWednesday, 09 July 2008How to save money and keep tab of our finances is something that we all are busy figuring out. If you find your expenses increasing day after day, then it must be worrying you to death. You are baffled to know that you have spent so much and you don&rsquo;t know where the money went. And you find it difficult to keep record every penny that you spent. Well there are some easy steps to keep track of your finances. If you follow this you will be able to save a considerable sum on your expenses. Do your banking online if your bank provides you with this option. This way you can keep track of all your expenses. Online banking lets you check your account information at any time of the day or the night. Try paying all your monthly bills at one time. Keep all your monthly bills in one place and pay them together. This will minimize chances of bills getting misplaced. This way it is also easy to remember whether you have paid your bills or not. Store your paid bills in one place. The best thing to do is to make a file and place your bills in different folders like put all electricity bills in one and phone bills in another and so on. Furthermore you can make a monthly budget and try sticking to it. When you spend note them all down. This will help you keep track of your finances. You can even make your budgets and note your expenses on an excel sheet on your system. This will save you the trouble of doing too much writing down or safely storing your past records.The easiest way of keeping your bills and records organized and keeping track of your finances is personal finance software. It is specially designed for small businesses and those people who do a lot of financial transactions every day. Personal Finance software is a great way to keep track of your finances. You can see where your money is going. You can categorize your income and expenditure using personal finance software. Personal finance software can also be linked to your bank account and investments via the internet which facilitates automatic updating of your account registers. Apart from this, you can create reports, graphs and charts which tell you where your money is going. You can not just keep track of your expenditure but also your incomes so you know where the money came from as well as where it went. You can make a budget at the start of the month and see how you are doing according to it. Initially it is a little time consuming to sit and make accounts and feed information in it. But the task is worth the labor. Once you have customized the software, you can easily keep track of all your incoming and outgoing finances. If you set aside thirty minutes everyday to make accounts on your personal finance software then if would not be that daunting a task to make your accounts and manage your finances. After you have done that then take out five minutes everyday after work and make entries about your income and expenditure of the day.{mosgoogle left}
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